
PORTFOLIO ANALYSIS REVIEW

Through our partnership with Gradient Investments, LLC, the proprietary Portfolio Analysis 
Review (PAR) process gives you a detailed breakdown and written analysis of your investment 

portfolio. The PAR process uses numerous tools to assess your investments and help you 
understand the possible risks and rewards of your current financial situation.

SAMPLE REPORT

Commentary

Stock Intersection Portfolio Pilot

Morningstar

Account Summary

Smith Account Summary

Name Account Type Custodian Account Value  Assets Reported in 
Morningstar 

 Assets Not Reported in 
Morningstar 

Notes:

Joint Cash - NQ Wells Fargo 100,000                -                                                            100,000 Cash in Bank
Joint Brokerage - NQ Wells Fargo 200,000                200,000                                                              -   Mutual Funds, Stock, ETF
John 401k- Q Fidelity 150,000                150,000                                                              -   Mutual Funds
Jane IRA- Q Fidelity 200,000                200,000                                                              -   Mutual Funds, Stock
John IRA- Q Jackson National 200,000                200,000                                                              -   Variable Annuity
Jane Roth IRA Charles Schwab 150,000                150,000                                                              -   Mutual Funds

Total 1,000,000            900,000                        100,000                          

*All values and information are believed to be accurate based on the information provided by the client.  It is your responsibility to verify all information on this summary sheet. Please consult your investment advisor and tax 
professional before making any financial decisions.

Assets Reported/Unreported:
900k Reported
100k Unreported

*Please review account summary for additional information.

Asset Class:
60% US Stock Allocation
15% International Stock Allocation
25% Bond-Cash Allocation

*This is aggressive compared to the clients risk tolerance.

Industry Diversification:
Over 25% of the total stock portfolio is allocated to the Technology sector.

- FALSE
*Percentages are based on total stock portfolio. More diversification can help reduce volatility.

Fees and Expenses:
Average expense ratio of reported mutual funds and ETFs: 1.15 %
For individual expense ratios, please view page: 33
*please see Morningstar VA Report for Variable Annuity Fees

Performance & Risk:
On a five year basis, the reported holdings have underperformed the comparable benchmark.

Other Comments:
The best 12 month return: 52.44%
The worst 12 month return: -9.31%
Trailing 12 month yield: 2.49%

*We would like to see this in the 3%-4% range if income from these assets is necessary. 

Portfolio Pilots
The accompanying Portolio Pilot was run with G50 Series and ETF A & B

51

Morningstar Portfolio Summary

From a risk standpoint, the reported holdings are more volatile than the benchmark 
when looking at the standard deviation (left side of page 3).

Please contact your Gradient Investments marketer Jon VanOrden with any questions about this report or your 
clients portfolio.

Thrift Savings Plan funds are not reported by Morningstar. Proxy funds were used that replicate the objectives of each TSP fund. 
Actual Portfolio performance may differ.

You should generally be allocated 40% to 60% in growth assets (red/yellow money). 
The remainder should be allocated to assets with less risk (green money). Moderate 
growth and a balanced allocation is important to your long term success. You 
understand that you must take some risk in order to potentially get a better than 
inflation like return.

Balanced Investor: 41-60
Color of Money Risk Analysis Score:

Smith Holdings - July 2020 : Aggregate
Portfolio Snapshot Portfolio Value Benchmark Account Number Report Currency

900,000.00 80% S&P 500, 20% All World Ex-US USD

Risk Analysis
Risk/Reward Scatterplot Portfolio Holding B-mark 3-Year Mean

3-Year Standard Deviation
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Performance History Graph Portfolio Quarterly Return +/- Benchmark in %
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Risk and Return Statistics 3 Yr 5 Yr 10 Yr
As of Date 5/31/2020 Portfolio B-mark Portfolio B-mark Portfolio B-mark

Standard Deviation
Mean
Sharpe Ratio

35.46
-21.19
-0.52

34.40
-15.47
-0.34

28.76
-5.65
-0.07

16.43
8.20
0.46

14.50
8.13
0.53

13.54
11.62
0.84

MPT Statistics 3 Yr 5 Yr 10 Yr
As of Date 5/31/2020

Alpha
Beta
R-squared

-32.52
1.87

75.06

-26.56
1.92

65.65

-21.15
1.68

62.47

Fundamental Analysis
Market Maturity Geometric Avg Capitalization (Mil) Valuation Multiples Credit QualityPortfolio B-mark % of Bonds

% of StocksPortfolioB-mark
Developed Markets
Emerging Markets
Not Available

100.00
0.00
0.00

99.80
0.20
0.00

Portfolio
Benchmark

5,803.84
99,647.98

Price/Earnings
Price/Book
Price/Sales
Price/Cash Flow

14.12
0.68
0.20
2.47

20.70
2.57
1.82

12.17

Type Weightings
% of Stocks B-markPortfolio

High Yield 0.00 35.15
Distressed 0.00 0.27
Hard Asset 20.00 5.81
Cyclical 80.00 24.35
Slow Growth 0.00 3.48
Classic Growth 0.00 6.57
Aggressive Growth 0.00 20.17
Speculative Growth 0.00 1.90

Not Available 0.00 2.30 % 0 10 20 30 40 50 60 70 80 90 100

Profitability
Portfolio B-mark% of Stocks

2018 2019 2019
Net Margin
ROE
ROA
Debt/Capital

3.31
3.09
3.10

46.24

-2.22
-4.42
-1.04
46.97

16.40
24.00
8.40

42.40

AAA
AA
A
BBB
BB
B
Below B
NR/NA

__
__
__
__
__
__
__
__

Interest Rate Risk Portfolio

Maturity
Duration (total portfolio)
Avg Credit Quality

0.00
0.00

-Fund Statistics

Potential Cap Gains Exposure
Avg Net Exp Ratio
Avg Gross Exp Ratio

0.00__
__
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Gradient Investmentʼs Risk and Reward Analysis*
Five year performance ended March 31, 2020

ETF-A ETF-B G50-C G50-D G50-E Your Portfolio
Annualized Return (%) 1.26 0.95 2.48 2.64 2.44 -15.47
Standard Deviation (%) 5.33 6.78 8.68 11.64 14.41 34.40

*Gradient Investment's portfolio returns are actual composite results. See Definitions and Disclosures page for more information about the portfolio risk and reward analysis.

Stock Intersection Account Name Report Currency
Smith Holdings - Sample USD

Concentration Ratio Brief Description
The Stock Intersection report is for informational purpose only. It reviews
the top 25 holdings in your portfolio to identify, at a glance, the portfolio's
overall weighting in a particular security or sector.

Type % of Portfolio
Top 25 Stocks 33.01
Other 66.99

See how much of the portfolio
is concentrated in the top 25 stock
holdings.

Stock Intersection
The Portfolio Date is the date that the fund's portfolio was last updated. When making comparisons among funds, it is an important date to keep in mind.
It is possible that a fund's portfolio could be up to eight months old at the time of publication. See disclosures for more information.

Account Net
Assets (%)

Underlying Stocks/
Account Holdings

Ticker Market Value Stock
Sector

Holding Portfolio
Date

6.00 Facebook Inc A FB 53,998.91 Technology 9/30/2018
5.56 Facebook Inc A FB 50,000.00 - 9/30/2018
0.19 Fidelity Advisor® Technology A FADTX 1,720.06 - 8/31/2018
0.14 JNL P2 7-JNL/BlackRock Large Cap Select Growth A 1,255.47 - 6/30/2018
0.04 iShares Core S&P 500 ETF IVV 320.43 - 10/22/2018
0.04 JNL P2 7-JNL/American Funds Growth Allocation A 355.42 - 6/30/2018
0.04 JNL P2 7-JNL/DFA US Core Equity A 347.54 - 6/30/2018

3.64 Apple Inc AAPL 32,734.58 Technology 9/30/2018
2.78 Apple Inc AAPL 25,000.00 - 9/30/2018
0.28 Fidelity Advisor® Technology A FADTX 2,501.23 - 8/31/2018
0.10 iShares Core S&P 500 ETF IVV 869.08 - 10/22/2018
0.36 Fidelity Advisor® Dividend Growth A FADAX 3,217.85 - 8/31/2018
0.12 JNL P2 7-JNL/DFA US Core Equity A 1,108.48 - 6/30/2018
0.00 JNL P2 7-JNL/American Funds Growth Allocation A 37.94 - 6/30/2018

3.48 AT&T Inc T 31,336.37 Communication Services 9/30/2018
3.33 AT&T Inc T 30,000.00 - 9/30/2018
0.09 Fidelity® Large Cap Value Index Prm FLCHX 844.08 - 8/31/2018
0.02 iShares Core S&P 500 ETF IVV 203.58 - 10/22/2018
0.03 JNL P2 7-JNL/DFA US Core Equity A 288.71 - 6/30/2018

3.34 Harley-Davidson Inc HOG 30,045.01 Consumer Cyclical 9/30/2018
3.33 Harley-Davidson Inc HOG 30,000.00 - 9/30/2018
0.00 Fidelity® Large Cap Value Index Prm FLCHX 25.23 - 8/31/2018
0.00 JNL P2 7-JNL/DFA US Core Equity A 14.17 - 6/30/2018
0.00 iShares Core S&P 500 ETF IVV 5.61 - 10/22/2018

2.97 Alphabet Inc Class C GOOG 26,741.66 Technology 9/30/2018
2.78 Alphabet Inc Class C GOOG 25,000.00 - 9/30/2018
0.11 Fidelity Advisor® Technology A FADTX 973.13 - 8/31/2018
0.03 iShares Core S&P 500 ETF IVV 291.03 - 10/22/2018
0.03 JNL P2 7-JNL/American Funds Growth Allocation A 285.36 - 6/30/2018
0.02 JNL P2 7-JNL/DFA US Core Equity A 192.15 - 6/30/2018

2.22 Weight Watchers International Inc WTW 20,015.17 Consumer Cyclical 9/30/2018
2.22 Weight Watchers International Inc WTW 20,000.00 - 9/30/2018
0.00 JNL P2 7-JNL/DFA US Core Equity A 15.17 - 6/30/2018
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This illustration is for informational purposes only and is not intended to be a projection or prediction of current or future performance of any specific product. All financial products have an 
element of risk and may experience loss. Past performance is not indicative of future results. Gradient Investments and Buska Retirement Solutions, Inc. are not affiliated and operate independently.
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